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Equity and Law Life Assurance Society, 

18, LINCOLN'S INN FIELDS, LONDON. W.C. 



CAPITAL £1,000,000, IN 10,000 SHARES OF £100 EACH, 

Fully Subscribed by upwards of 200 Members of the Legal Profession, a list 
of whom may be obtained upon application. 



©tustecs. 



THE RIGHT HON. LORD CRANWORTH. 

THE RIGHT HON. SIR WILLIAM ERLE. 

THE RT. HON. SIR FREDERICK POLLOCK, 
Bart. 



THE RIGHT HON. SIR JOHN TAYLOR 

COLERIDGE. 
CHARLES PURTON COOPER, Esq., Q,G t 

LL.D., F.R.S. 
GEORGE CAPRON, Esq. 



©(rectors. 

GEORGE LAKE RUSSELL, Esq., Chairman. 
JOHN MOXON CLABON, Esq., Deputy Chairman. 



J. E. ARSMSTRONG, Esq. 
HENRY WM. BIRCH, Esq. 
HY. FOX BRISTOWE, Esq. 
R. J. P. BROUGHTON, Esq. 
A. CLEASBY, Esq, Q.C. 
JOHN ELLIS CLOWES, Esq 
CHARLES J. DIMOND, Esq. 
SIMON DUNNING, Esq. 



JOHN WM. HAWKINS, Esq. 
WM. E. HILLIARD, Esq. 
N. HOLLINGSWORTH, Esq. 
THOMAS HUGHES, Esq.,M.P. 
JOHN ILIFFE, Esq. 
T. G. KENSIT, Esq. 
CHARLES H. MOORE, Esq. 
EDMUND F. MOORE, Esq. 



W. BENFORD NELSON, Esq, 
FREDERICK PEAKE, Esq. 
GEORGE W.K. POTTER, Esq. 
THE RT.HON.SIRJ.R.PHIL- 

LIMORE. 
W. B. S. RACKHAM, Esq. 
GEORGE ROBINS, Esq. 
A. H. SHAD WELL, Esq. 
RICHARD SMITH, Esq. 



autoltors. 



JOHN BOODLE, Esq. 
EDWARD E. KAY, Esq., Q.C. 



ARTHUR H. BA LEY, Esq. 
JOHN CHARLES TEMPLER, Esq 



Solicitor.— GEORGE ROOPER, Esq., 26, Lincoln's Inn Fields. 
iUUMcal ©fficcr.— W. O. MARKHAM, M.D., 8, Harley Street, 
actuary an& Secretary— THOMAS BOND SPRAGUE, Esq., M.A 



The New Business of 1866 comprised insurances for £325,810; and the Premiums 
received thereon amounted to £10,159. 16*. 9d. 

The Total Income of 1866 was £117,466, and the available Assets at the end of the 
year were £544,651. 

The Expenses op Management are now only Four per Cent, on the Income. 

The realized Profits are ascertained every Five Years ; and Nine-tenths of the whole 
are divided among the Assured. As considerably more than one-tenth of the Profits is derived 
from Policies which do not Participate in the Profits, it will be seen that the Assured have 
greater advantages in this Society than if they formed a Mutual Insurance Company, dividing 
among themselves the whole of the Profits derived from their own Policies. 

At the Division op Profits to 31st December, 1864, the sum of £62,961. 6*. was divided 
among the Assured holding Policies for £1,339,608 ; and the Reversionary Bonuses added to 
the Policies amounted to £112,000. 

The Premiums are calculated for every half year of age. 

The Conditions of the Policies allow Persons whose lives are Insured to reside or travel 
in any part of the world distant more than 33 degrees from the Equator. 

Policies in the hands of third parties are not vitiated by suicide, or by the life assured 
transgressing the stipulated limits. 

Notices of Assignment of Policies registered and acknowledged, without charge. 
Printed Forms of Notice of Assignment furnished when desired. 

The Business of the Society includes the Purchase and the Granting of Loans upon 
the security of Life Interests and Reversions; also the Granting of Immediate 
Annuities. 

The usual Commission allowed to Solicitors on all Policies introduced by them. 

The Annual Reports of the Directors are regularly printed, with full accounts of the 
Receipts and Expenditure, and may be obtained by written or personal application at the 
Office. 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT OF THE DIRECTORS 

FOR THE YEAR AND QUINQUENNIUM ENDING 30th JUNE, 1867, READ AT THE ANNUAL 
GENERAL MEETING OF PROPRIETORS, 9th AUGUST, 18G7. GEORGE RUSSELL, ESQ., 
CHAIRMAN OF THE COMPANY, IN THE CHAIR. 

The Report which the Directors have now to make to the Proprietors has reference not only to the 
progress of the Company during the past year, but also to the more important consideration of its financial 
condition at the close of another quinquennium, and of the long term of Sixty years from the date of its 
establishment. 

As regards the progress of the Company during the Year, it may be sufficient to state that the ordinary 
Receipts and Payments have been augmented by those of another small Assurance Society, the business of 
which has been transferred to the Eagle in this interval. Thus, the total Premiums received have been 
£397,533, and the Interest from investments, £123,352; whilst, on the*other hand, the claims on decease of 
Lives Assured have amounted to £307,046, and the Expenses of Management to £16,920— this last Sum 
including £3,909, which will, for the most part, now cease. 

An exception to this general augmentation is to be found in the case of the Premiums on New 
Assurances, which have amounted to £15,401— a less sum than they have reached in foregoing years. 

Adverting now to the results of the quinquennial investigation, which has been in progress for several 
months, and which has been conducted with all due care and circumspection, it appears, from the Actuary's 
statement, that there were in force on the 30th June last, the following Policies, viz. : — 

16,882 participating, assuring, with additions, £9,305,962, and paying premiums amounting to 
£274,517 per Annum ; 

And 4,096 non-participating, assuring £3,709,743, and paying Premiums amounting to £112,319 per 
annum. 

The total amount Assured in these two classes — viz., £13,015,705 — together with some annuities, 
is found, by the minute and laborious processes used in such investigations, to involve an immediate liability 
of £6,244,830. 

The total Annual Premium receivable— viz., £386,836— is shown, by the like processes, to be now 
worth £4,506,168, or nearly 12 years* purchase. 

The net Liability arising under these large items, viz., £1,738,662, is included in the following state- 
ment, which has been verified by the Auditors, and which comprises all the realised and unrealised 
Assets of the Company, and also all claims against it, immediate or remote. 
LIABILITIES. £ «. d. 



Interest due to Proprietors 3,533 7 6 

Claims on decease of Lives Assured and 

additions thereto unpaid 66,774 14 1 

Sundry Accounts 21,947 16 11 

Value of Sums Assured 6,244,829 14 6 

Proprietors' Fund . . . . £177,630 

SurplusFund 981.514 13 9 

1,159,194 13 9 



£7,486,280 6 9 



ASSETS. 
Amount invested in Fixed Mortgages 
Ditto ditto decreasing Mortgages 

Ditto ditto Reversions 

Ditto ditto Funded Securities 

Ditto ditto Temporary Securities 

Current Interest on the above Investments. . 

Cash and Bills 

Advanced on Security of the Company's 

Policies 

Agents' Balances 

Sundry Accounts 

Value of Reassurances 

Value of Premiums 



£ t. (t. 

1,352,448 3 5 

194,919 8 2 

585,972 10 7 

347,502 11 11 

123,227 13 9 

28,987 3 3 

27,207 17 10 

148,572 3 8 

.. 28,017 3 

.. 43,175 3 11 

.. 100,082 12 

. . 4,506,167 18 

£7,486,280 6 9 



Deducting the Sums payable on demand, or at an early maturity, it will be found that the realised 
Assets above set forth amount to £2,897,856. 10*. 3c/., and the Proprietors will observe that of this amount 
£177,680, their paid-up capital, is set apart exclusively for them; £1,738,661. 16*. 6d. exclusively for the 
Policyholders, and £981,514. 13*. 9d. for both. This last item forms the provision for the present Bonus, and 
the accumulating fund for future Bonuses and Expenses, and it is recommended accordingly that £208,774 
be now appropriated for immediate distribution, leaving £772,740. 13*. 9d. to accumulate, and also to meet 
the reductions of Premium in respect of the Policies transferred by the National Mercantile Assurance 
Society, the first of which reductions, it may be remembered, is to take place in 1868. 

The share of the present distribution pertaining to the Proprietors will be paid to them, with the 
dividend, early in October. The portion to be allotted to the Policyholders will be determined as quickly as 
possible, and notices of the addition made in each case dispatched to them ; but this process will necessarily 
occupy considerable time. Meanwhile, some idea may be formed of the amount of these reversionary 
additions, by an examination of the subjoined Table, which exhibits them in the instance of Assurances 
twenty years old, effected on lives of various ages at commencement of the risk. 

Additions to the Sum of £1,000, assured under Eagle Policies of Twenty Years' standing. 



Age 


Additions prior 


Additions 


now 




at l-.ntry. 


to 1867. 


made. 








£ s. d. 


£ *. 


d. 


£ *. d. 


23 


235 


67 12 





302 12 


25 


221 5 10 


62 16 





284 1 10 


27 


213 15 10 


59 10 





273 5 10 


31 


193 19 7 


54 13 





248 12 7 


36 


180 6 8 


49 14 





230 8 


41 


167 2 4 


46 8 





213 10 4 


46 


161 2 2 


46 12 





207 14 2 



The additions to be made to the assurances of the Society just transferred, will be in the same propor- 
tion, but will be necessarily smaller in amount, in consideration of the shorter time, that is to say, of the 
eighteen months only in which they have accrued. 

The Directors consider that these results are satisfactory, and they trust that the Proprietors will be 
of the same opinion ; looking at the progress which the Company has made during the last twenty years 
and the position which it has now attained, they feel themselves justified in anticipating that its future 
career will be a successful one. They will only add, that they hope in a few weeks to be enabled to remove 
from their Temporary Offices to the new premises in Pall Mall, and thenceforth to have more suitable 
accommodation for the carrying on of the Company's business than it has been their good fortune of late 
years to enjoy. 



The Direction of the Company is now constituted as follows: — 

Col. Chas. Wetherall, K.C.T., Chairman. 
Right Hon. Sir John Young, Bart., K.C.B., Deputy-Chairman. 



Charles Bischoff, Esq. 
Thomas Boddington, Esq. 
Charles Chatfield, Esq. 
William Frederick Delarue, Esq. 
Sir J. Buller East, Bart., D.C.L. 
Robert A. Gray, Esq. 
William Augustus Guy, M.D., F.R.S. 
Charles Thomas Holcombe, Esq. 



Joshua Lockwood, Esq. 

James Murray, Esq. 

Ralph Charles Price, Esq. 

Philip Rose, Esq. 

George Russell, Esq. 

Thomas Godfrey Sambrooke, Esq. 

Capt. Louis Symonds Tindal, R.N. 



The realised Assets of the Company are nearly Three Millions sterling. 

The Annual Income is about Half-a-Million sterling. 

The number of existing Policies is upwards of Twenty Thousand. 

The total amount assured exceeds Thirteen Millions sterling. 

The Divisions of Surplus are quinquennial, and the whole Surplus (less twenty per cent, only) is 
distributed amongst the Assured. 

The Table above given exhibits the additions to the sums assured, under Policies effected upon the 
participating scale, and of Twenty Years' duration. 

The Premiums required, although moderate, entitle the Assured to 80 per cent, of the Quinquennial 
Surplus. 

The Lives assured are permitted, in time of peace, without extra charge, to reside in any country 
(Australia and California excepted) north of 33 degrees north latitude, or south of 33 degrees south latitude, 
or to pass by sea (not being seafaring persons by profession; between any places lying north of 33 degrees 
north latitude, or lying south of 33 degrees south latitude. 

All Policy Stamps and Medical Fees required on effecting Assurances are paid by the Company. 

By recent enactments, persons are exempt, under certain restrictions, from Income Tax, as respects 
so much of their income as they may devote to Assurances on Lives. 



Gresham Life Assurance Society, 

37, OLD JEWRY, LONDON, KG. 

DIRECTORS. 
WILLIAM TABOR, Esq., Chairman. 
H. C. T. BEADNELL, Esq. 
J. LYNE HANCOCK, Esq. 
GEORGE LOWE, F.R.S. 
ALFRED SMEE, F.R.S. 



EDWARD SOLLY, F.R.S. 
W. H. THORNTHWAITE, Esq. 
GEORGE TYLER, Esq. 
JOSEPH WILLIAMS, Esq. 



FUNDS. 

Realised Assets, over . . £1,000,000 

Annual Income ,, . . 257,000 

Sums Assured „ . , 7,000,000 

Moderate Rates of Premium. 

A Director and Medical Officer in attendance daily. 

Assurances effected without delay. 

Claims promptly settled. 

Loans granted on Real and Personal Security. 

Proposal Forms, &c, to be obtained on application to the Society's 
Agents ; or to 

F. ALLAN CURTIS, Actuary Sf Secretary. 



The London Assurance Corporation, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Incorporated by Royal Charter, a.d. 1720. 
Offices— No. 7, ROYAL EXCHANGE, E.C., & No. 7, PALL MALL, S.W. 



RICHARD BAGGALLAY, Esq., Governor. 
JAMES BLYTH, Esq., Sub-Governor. 
EDWIN GOWER, Esq., Deputy-Governor. 



NATHAN^- ALEXANDER, Esq. 
J. ALVES ARBUTHNOT, Esq. 
HENRY BONHAM BAX, Esq. 
EDWARD BUDD, Esq. 
ALFRED D. CHAPMAN, Esq. 
MARK W. COLLET, Esq. 
Sir FREDERICK CURRIE, Bt. 
F. G. DALGETY, Esq. 



DIRECTORS. 

BONAMY DOBREE, Esq. 
JOHN ENTWISLE, Esq. 
GEO. LOUIS M. GIBBS, Esq. 
ROBT. GILLESPIE, Esq. 
HARRY GEO. GORDON, Esq. 
A. C. GUTHRIE, Esq. 
JOHN A. HANKEY, Esq. 
LOUIS HUTH, Esq. 



CHARLES LYALL, Esq. 
JOHN ORD, Esq. 
CAPT. R. W. PELLY, R.N. 
DAVID POWELL, Esq. 
WILLIAM RENNIE, Esq. 
P. F. ROBERTSON, Esq., M.P. 
WILLIAM B. WATSON, Esq. 
LESTOCK P. WILSON, Esq. 



SECRETARY. 
JOHN LAURENCE, Esq. 

ACTUARY. 
ARTHUR II. BAILEY, Esq. 



UNDERWRITER. 

JOHN ANTHONY RUCKER, Esq. 

MANAGER OF THE FIRE DEPARTMENT. 

THOS. B. BATEMAN, Esq. 

PHYSICIAN. 
EDWARD CLAPTON, M.D., 4, St. Thomas's Street, Southward 



WEST END OFFICE, No. 7, PALL MALL, S.W. 

HENRY KINGSCOTE, Esq. 



LIFE DEPARTMENT. 

The expenses of management are paid by the Corporation, and not charged 
to the Life Assurance Funds — an advantage afforded by no other Office. 

Assurances may be effected without Participation in Profits, at low rates of 
Premium, or with Participation in Profits, upon either of the following plans, 
viz. : — 

The Profits being appropriated as an Annual Abatement of Premium on 
Policies of Five Years' standing, the abatement from the original Premium 
for the Year 1867, was at the rate of 40 per cent. 

The Profits being appropriated at the end of every Five Years, eitlier in 
increase of the Sum Assured, or as an immediate Cash payment. At the last 
division made to the 31st December, 1865, the Cash Bonus amounted to more 
than 28 per cent, of the Premiums paid during the quinquennial period, the 
corresponding Reversionary Bonus averaging nearly two per cent, per annum 
on the Sum Assured. 

Enlarged limits for Foreign Travelling and Residence, without any extra 
charge ; also, moderate and uniform rates for all Tropical climates, have been 
adopted. 



FIRE DEPARTMENT. 

Fire Insurances effected at moderate rates, upon every description of Property. 



MARINE DEPARTMENT. 

Marine Insurances are effected at the Head Office of the Corporation, and at Cal- 
cutta, Madras, Bombay, Mauritius, Hong Kong, and Shanghai. 



Pelican 

LIFE INSURANCE OFFICE 

ESTABLISHED IN 1797, 
70, LOMBARD STREET, E.C.; 

AND 

57, CHARING CROSS, S.W. 



HENRY ROBERT BRAND, Esq. 
OCTAVIUS EDWARD C00PE, Esq. 
JOHN COOPE DAVIS, Esq. 
HENRY FARQUHAR, Esq. 
CHAS. EMANUEL GOODHEART, Esq. 
JAMES A. GORDON, Esq., M.D., F.R.S. 



IBlrectors. 

KIRKMAN D. HODGSON, Esq., M.P. 
HENRY LANCELOT HOLLAND, Esq. 
SIR JOHN LUBBOCK, Bart., F.R.S. 
BENJAMIN SHAW, Esq. 
MARMADUKE WYVILL, Jun., Esq., M.P. 



ROBERT TUCKER, Secretary and Actuary. 

This Company grants Assurances at Moderate Rates of Premium with 
participation in profits, and at Low Rates without profits. 

Also Loans in connection with Life Assurance upon approved Security. 

At the last division of profit, the Bonus varied from 28 to 60 per cent, 
of the premiums paid. 

For particulars and forms of proposal apply to the Secretary. 
This Month will be Published, 

THE INSUBANCE GUIDE AND HAND 

BOOK : 

[DEDICATED ESPECIALLY TO INSURANCE AGENTS] 

BEING 

A 6UIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE; AND TO 
THE PRESENT POSITION OF EXISTING OFFICES; 

AND 

A HAND-ROOK OF THE REST AUTHORITIES ON THE SCIENCE: 

With a History of the introduction of the various branches of Insurance now practised; 
a popular outline of the Laws of Mortality ; of the Construction of Mortality Tables ; the 
Formation of Rates of Premium, with the Rates of all the Offices ; the Derivation and 
Division of Bonuses ; the operations of Interest, simple and compound ; the Surrender 
Value of Policies ; and other points of practice. 

Togetlier with a Chapter on 
LIFE ASSURANCE AS AN INVESTMENT. 

By CORNELIUS WALFORD, Esq., 

BARRISTER-AT-LAW. 

Second Edition, Revised and Corrected, dc. dc. 
London .—CHARLES & EDWIN LAYTON, Fleet Street. 



GUARDIAN 



FIRE & LIFE ASSURANCE COMPANY, 

ESTABLISHED 1821. 

No. 11, LOMBARD STREET, LONDON, E.C. 



REDUCTION OF FIRE INSURANCE DUTY. 



SUBSCRIBED CAPITAL, TWO MILLIONS. 

Total Divested Funds, upwards of £2,750,000. 
Total Income, upwards of £320,000. 



Notice is hereby Given, that FIRE POLICIES, which 
expire at Michaelmas, must be renewed within Fifteen Days at 
this Office, or with the Company's Agents throughout the 
Kingdom, otherwise they become void. 

All Insurances now have the benefit of the Reduced Duty 
of Is. 6d. per Cent. 

For Prospectus and other information apply to the Com- 
pany's Agents, or to 

T. TALLEMACH, 

Secretary. 

INTEREST TABLE FOR ALL RATES, 

AND SPECIALLY APPLICABLE TO 

MUTATIONS OF INTEREST 

AND 

VARYING BALANCES. 

By MAJOR-GENERAL HANNYNGTON, A.I.A. & F.S.S. 

LATE CONTROLLER OF MILITARY ACCOUNTS, BENGAL. 



By the same Author, 

TABLE FOE CONVERTING SHILLINGS, PENCE, AND 
FARTHINGS, INTO DECIMALS OF A POUND; AND 
FOR THE RECONVERSION OF DECIMALS. 

PRICE ONE SHILLING. 

LONDON : 
C. <fe E. LAYTON, FLEET STREET AND GOUGH SQUARE. 



A TREATISE UPON THE LAW OF LIFE 
ASSURANCE, 

Upon the Constitution of Assurance Companies, the Construction of their Deeds of 
Settlement, the Sale of Reversionary Interests, and Equitable Liens arising in connection 
with Life Policies. With an Appendix of Precedents for the Assignment of Policies by 
way of Sale, Mortgage, and Settlement ; Notes of Cases, Statutes, and an Index of 
Private Acts obtained by Insurance Companies. 

By CHAELES JOHN BUNYON, M.A., 

8vo. cloth boards, £1. Is. 



BY THE SAME AUTHOR, 
In the Press, and shortly will be Published, 

THE LAW OF FIRE INSURANCE, 

Demy 8vo., cloth boards, 21s. 
CHARLES & EDWIN LAYTON, 150, FLEET STREET. 

THE INSURANCE RECORD: 

AND 

ACTUARIAL AND STATISTICAL INQUIRER. 

PRICE TWOPENCE, every FRIDAY Morning. 



OFFICE— 7, BURLEIGH STREET, STRAND, LONDON, W.C. 



Features.— 1. Full, accurate, and impartial Reports of the Proceedings of Insurance, Friendly, and 
other Provident Societies. 

2. Actuarial questions are periodically and fully discussed, under the immediate superintendence 
of an eminent member of the Institute of Actuaries. 

3. Under the head of "Insurance Notabilia," attention is paid to all such items of news in 
connection with the various Institutions throughout the United Kingdom as may be possessed of 
general interest to the Insurance Profession. No legitimate means is spared to make this department 
of the Journal what its title implies— a perfect Record of all events deserving passing notice, 
arranged in such a form as to be easily available for future reference. 

4. Statistical questions are prominently and popularly treated by an able and active Fellow of the 
Statistical Society of London. 

5. Brief analytic and illustrative Comments on the Progress of Insurance Companies occasionally 
appear simultaneously with the Reports of their Public Meetings. 

6. A Legal Corner is under the cognizance of a gentleman who stands very high in the 
profession ; and the working of the laws in reference to Banking and Insurance receives ample 
elucidation. 



SU BSCR I PTIO N S. 

Single copy Id. Single copy (by post) 

Single copy for one year (post free), 10«. 6d. 



All business communications to be sent to Benjamin Clegg, Publisher, 7, Burleigh Street, Strand 
W.C Letters intended for the Editor not to be addressed to any person by name. 



CATALOGUE OF WORKS 

ON 

ASSURANCE (LIFE, FIRE, & MARINE), 

ANNUITIES, 

FRIENDLY AND BUILDING SOCIETIES, &c. 

PUBLISHED OR SOLD BY 

CHAELES AND EDWIN LAYTON, 

BOOKSELLERS Sf PRINTERS, 

FLEET STREET, and GOUGH SQUARE, 

LONDON. 

AGENT IN NEW YORK, 
H. BAILLIERE, 290 BROADWAY. 



A COLLECTION OF THE YEARLY BILLS OF MORTALITY, 

from 1657 to 1758 inclusive; together with several other Bills of an earlier Date. 
With Observations, by Capt. John Graunt, F.R.S., 1670; by Sir William 
Petty, Kt., F.R.S., 1683; by Corbyn Morris, F.R.S., 1757; and others. 4to. 
1759. Scarce. 

CHARLES ANSELL, F.R.S. 

A TREATISE ON FRIENDLY SOCIETIES; in which the 

Doctrine of the Interest of Money, and the Doctrine of Probability, are practically 
applied to the Affairs of such Societies ; with numerous Tables and an Appendix. 
8vo. cloth, 5s. 

RICHARD ATKINS 

fOF THE SUN FIRE 0FFICK) # 

THE AVERAGE CLAUSE. Hints on the Settlement of 
Claims for Losses by Fire under Mercantile Policies. Crown 8vo., pp. 108, cloth, 5s. 



GEORGE ATKINSON. 

SHIPPING LAAVS OF THE BRITISH EMPIRE; consisting of 

Park on Marine Insurance, and Abbott on Shipping. 8vo. cloth, 10s. 6d. 

CHARLES BABBAGE, M.A., F.R.S. 
TABLES OF LOGARITHMS; 1 to 108-000. 8vo. Very scarce. 
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ESTABLISHED 1836. EMPOWERED SPECIALLY BY PARLIAMENT. 



FIRE. ANNUITIES. LIFE. 

FIRE PREMIUMS £818,055. 1866. £ 2 54*397 LIFE PREMIUMS. 
INVESTED FUNDS £3,254,335 STERLING. 



A 



JUNE, 1867. 
T the Annual Meeting of the C< 



held on the 26th of Feb- 



^ompany, 

ruary, 1866, a report for the past year was read, which showed, 

That the Capital of the Company actually paid up and invested 

was . . . . . £w*lS* 

That the Fire Premiums for the year were . . . 8 18,05 5 

That the Losses paid and provided for under Fire Policies ivcre 628,152 

That 1,661 Proposals had been received for Life Insurances in 

the aggregate sum of . . . . 929,270 

That 1,334 Policies had been issued insuring £7 40,608 
That 1 4 1 Proposals had been declined for . 8 1 ,600 
Thai 186 Proposals had not been completed for 107,062 



That the new Life Premiums of the year were . 

Thai the total Premiums 7cere .... 

That the claims under Life Policies with their Bonuses were 
That Bonds for Annuities had been granted, amounting to . 

That the total Annuities now payable were. 
Tliat the Special Res en r for the Life Department Engage- 
ments amounted to .... 
That the Amount of the Reserve Surplus Fund is . 
That after payment of Dividend there will remain a Balance 
of Undivided Profit of . 



929,270 

24,5 2 3 

254,397 

188,355 

3,488 
40,764 

1,856,493 
971,410 

34,680 



^^^^^^^Sr? 



Kronbeim and Co., London, Manchester, and Glasgow. 



i< 



*M °W H 

/ ^JA 2 Liverpool and London and Globe Insurance Company. aL^ \ 



TRUSTEES. 

Thomas Brocklebank, Esq., Harold Littledale, Esq., J. A. Tobin, Esq. 

DIRECTORS. 
Liverpool Board: Office, i, Dale Street. 

Chairman — C. S. Parker, Esq. 
Deputy-Chairmen— Harold Littledale, Esq , and Charles Saunders, Esq 

SWINTON BOULT, Esq. 

T. Brocklebank, Esq. 
Thomas Earle, Esq. 
J. C. Ewart, Esq. 

Managing Director — Swinton Boult, Esq. | Resident Secretary — Henry Thomson, Esq 

Auditors — C. T. BoWRING, Esq. ; NATHANIEL Caine, Esq. 

Medical Referees— ]. R. W. Vose, M.D. ; T. Inman, M.D. 

Bankers — Bank of Liverpool; Union Bank of London. 

Solicitors— Messrs. Lace, Banner, Gill, Newton, and Bushbv. 

Surveyor—]. Stewart, E*q. 



C. I. Forgkt, Esq. I Alfrhd Holt, Esq. | G. H. Lawrence, Esq. 

H. B. Gilmour, Esq. j Hugh Hornby, Esq. Edward Moon, Esq. 

Thomas Haigh, Esq. i Joseph Hljbback, Esq. i Francis Shand, Esq. 

Robert Higgin, Esq. f E. R. Langworthy, Esq. I James A. Tobin, Esq. 




FIRE DEPARTMENT. 

The continued growth of the Company's Fire Business, and the rapidity with 
which its income outstrips itself, is altogether unexampled. The year 1866 gave 
a revenue in this department exceeding that of 1865 by £80,000. The year 
1867 promises to give at least as large an increase over its predecessor 1866. 

The Directors recognise an important trust in the position occupied by the 
Company, and estimate very highly the confidence and preference thus gratifyingly 
expressed. They endeavour to acquit themselves of the responsibility by using 
any influence they possess in promoting, as far as opportunity presents itself, 
the real interests of the public, by indicating to those, from whom higher 
rates may be demanded, the sources of the losses thus sought to be repaired ; and 
providing for relief from the unwelcome impost by pointing out the changes in 
the character of risks, which will cause immediate reduction in the premium paid ; 
by seeking to confine within some reasonable limit the deductions for commission 
which, intervening between the Insured and the Company, is a tax upon its 
constituents, created by extreme and unnatural competition, and by it maintained 
in its indefensible excess ; by impressing upon all, the Public, the Agents, and 
the Proprietors alike, the vast advantages which institutions of this nature are cal- 
culated to confer, if their functions be rightly understood and employed, and their 
obligations be contracted, with integrity for their basis, and be discharged with a 
high-toned discrimination, and a well regulated regard for individual rights. 

The business of the Company is extended to the British Colonies and to 
Foreign Countries, where its reputation is established as firmly as it is at home. 
The same principles guide the Directors in fixing the Premiums abroad as are 
followed here, and the results are very satisfactory. 

To shew the great value of Insurance against Fire, as one of the prudential 
practices of the age, it may be stated that the losses paid by this Company 
alone, in the years 1864, 1865, and 1866, amounted to the enormous sum of 
XI, 780,000, a sum, however, which was fortunately exceeded by the very 
much larger amount of Premiums received in the same time, namely, 
JB2, 3t)0,000. These figures exhibit the magnitude of the interests protected 
by this Company, and abundantly testify to the liberality and promptitude 
with which its engagements are fulfilled. 

FIRE PREMIUMS for the Year 1866, .£818,055 12s. 9d. ^5^ / 
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TRUSTEES. 
Hbnry V. East, Esq., Frederic Harrison, Esq., Wm. Nicol, Esq. 

DIRECTORS. 
London Board: Offices, 7, Corn/rill, and Charing Cross, 

Chairman— Sir John Musgrove, Bart. 
Deputy Chairmen— ¥. Harrison, Esq., and Sheffield Neave, Esq. 



John Addis, Esq. 

Sir W. P. De Bathe, Bt. 

C. S. Butler, Esq., M. P. 

W. Chapman, Esq. 

H. C. E. Childers, Esq., 

M.P. 
William Dent, Esq. 

Resident Secretary— J ohn Atkins, Esq. 
A ctuary— Augustus Hendriks, Esq. 



Henry V. East, Esq. 
R. W. Gaussen, Esq. 
Geo. Carr Glyn, Esq., 

M.P. 
John E. Johnson, Esq. 
W. McNaughtan, Esq. 
Ross D. Mangles, Esq. 



James Morley, Esq. 
Fowler Newsam, Esq. 
Sir C. Nicholson, Bart., 

D.C.L. 
W. Nicol, Esq. 

W. H.C. PLOWDEN,Esq., 

F.R.S. 



W. Scholefield, Esq., 

M.P. 
T. M. Weguelin, Esq.. 

M.P. 
R. Westmacott, Esq., 

F.R.A. 
B. G. Windus, Esq. 

Fire Superintendent — B. F. Scott, Esq. 
Auditor— -H. H. Cannan, Esq. 



Medical Referees— J. R. Bennett, Esq., M.D. ; Alex. Anderson, Esq., F.R.C.S. 

Consulting Surgeon— J AMES Paget, Esq., F.R.S. 

Bankers— 1 he London and County Bank ; Messrs. Glyn, Mills, Curries & Co. 

Solicitors— Messrs. Palmer, Palmer and Bull. 

Surveyors— E. N. Clifton, Esq., and Wm. Thompson, Esq. 




LIFE DEPARTMENT. 

The questions of whether there is in the Mutual System of Insurance any 
corresponding compensation for the want of a Guaranteeing Capital, and a 
responsible Proprietary, and is there any necessity for Capital at all in the conduct 
of a business which professes to be so regulated as to provide for its own liabilities, 
and to be able to determine what those liabilities will be in a given time, are 
frequently, and very properly, asked ; and if it were practicable to define those 
conditions with certainty, and to secure that, under no circumstances could 
they be departed from, it cannot be denied that the Mutual System would be 
perfect, and that any other Capital than that supplied by the business itself would 
be a burthen on the concern. But it is because there is no certainty in this 
life, that the practice of Insurance exists at all. It is to correct the eccentricities 
of chance and change that events have been observed and registered, and proba- 
bilities been calculated, and precautions instituted to prevent the misfortunes of 
doubt and failure ; and it is obvious that precautions, themselves depending on 
success in rightly estimating unknown results, can afford but a questionable foun- 
dation on which to rear a fabric of safe shelter from the consequences of erroneous 
appreciation, when determining the precautions it is necessary to take. Hence it 
follows, that the prudence of mankind generally asks for and elects a sufficient 
guarantee. The cost, controlled by active competition, is not great ; the com- 
fort derived from the feeling of security is deemed an ample compensation. 

It is possible, however, to combine the advantage of a large capital with the post- 
ponement of the cost till provision for the reasonable participation in profits for the 
Policy holder, has been secured. And this is what this Company endeavours to 
do. Its system of Guaranteed Bonuses removes its Insurances from the 
region of expectation only, and enables every one to feel that he is insured not 
on speculation. These Bonuses are not affected by the accident of a year in 
which the mortality has been exceptionally great ; or by the occurrence of a 
panic, and a fall in the value of the funds or other securities just when the 
valuation is to be closed. They are independent engagements, based on ascer- 
tained probabilities indeed, but affording to those who take them protection from 
such variations in established rule. In a series of years the variations are not felt, 
but falling on a particular period, the results of that period may be distressingly 
disappointing. Therefore, is it important to guard against them. 

LIFE PREMIUMS for the Year 1866, £254,397 9s. 6d. 




Liverpool and London and Globe Insurance Company. 



TRUSTEES OF GLOBE MILLION FUND. 

Sheffield Neave, Esq., Chairman. 
W. Scholepield, Esq., M.P. | W. Titb, Esq., M.P. | Swinton Boult, I q. | W. Newmarch, Esq. 

DIRECTORS. 
Leeds and Yorkshire Sheffield &> Notting- 



M an Chester Board. 

Office— 59, King Street. 

Chairman : 
E. R. Langworthy, Esq. 

Thomas Ashton, Esq., 
Mitldleton. 

H. Newall, Esq., Little- 
borough. 

J. Piatt, Esq., M. P., Old- 
ham. 

E. Tootal, Esq. 

J. A. Turner, Esq. 

1\ Wrigley, Esq. 

Resilient Secretary : 
R. A. Kennedy, Esq. 

Medical Referee : 
E. Blackmore, M.R.C.S. 

Bankers : 
The Consolidated Bank. 



Office. 

Albion Street, Leeds. 
Directors : 
W. Cirr, Esq. 
John Skilbeck, Esq. 
John Wells, Esq. 

Resident Secretary : 
Joseph Turner, Esq. 

Medical Referee : 
T. P. Teale, Esq., Leeds. 

Bankers : 
Messrs. Beckett, Denison 

and Co., Leeds. 
Messrs. William Williams, 

Brown & Co. , Leeds. 

Solicitors : 
Messrs. Payne, Eddison 
and Ford, Leeds. 



ham Board. 

Office — 17, Old Haymarket, 
Sheffield; Weekday Cn.->, 
Nottingham. 
Chairman : 
W. Butcher, Esq., Sheffield. 
Deputy-Chairman : 
Wm. Vickers, Esq., Not- 
tingham. 
John Bradley, Esq., Not- 
tingham. 
M. J. Ellison, Esq., Shef- 
field. 
Lewis Haymann, Esq., 

Nottingham. 
T. Jessop, Esq., Sheffield. 

Resident Secretaries : 
J. Bright, Esq., Sheffield. 
C. Pearce, Esq., Notting- 
ham. 



The Scottish Board. 



Office — 128. Ingram Street, 
Glasgow. 



Chairman : 
James R. Stewart, Esq., 
Glasgow. 

J. J. Grieve, Esq., Gree- 
nock. 

R. F. Shaw Stewart, Esq., 
Row. 

A. Buchanan, Esq., Au- 
chintorlie. 

Resident Secretaries : 
I). Stewart, Esq., Glas- 
gow. 
D. R. Crawford, Esq. 
Greenock. 



J. Bates, Esq. 
Robert Bayly, Esq. 

New York Board. 

William Street. 
Chairman. 
F. Cottenett, Esq. 

Depu ty- Chairman. 
Henry Grinnell, Esq. 
E. M. Archibald, Esq., 

British Consul. 
A. Hamilton, Jun., Esq. 
J. Gaillard, Jun., Esq. 

Resident Secretary. 
A. Pell, Esq. 



West of England and South Wales Board. 

Office— 32, Corn Street, Bristol. 
Chairman— G. R. Woodward, Esq. 
I Charles Nash, Esq. I M. Whitwill, Esq 

I Thomas W. Rankin, Esq. | 

Resident Secretary—]. N. Lane, Esq, 

Montreal Board. 



Place D'Armes. 
Chairman. 
T. B. Anderson, Esq. 

Deputy Chairman. 
A. Simpson, Esq. 
Henry Chapman, Esq. 
E. J. S. Maitland. 
Henry N. Starnes, Esq. 

Resident Secretary. 
G. F. C. Smith, Esq. 



Melbourne Board, 

Elizabeth Street, S. 
Chairman. 
Hon. James Henty, Esq., 
M.L.C. 

enjamin Buchanan, Esq. j Hon. Sir J-^F. Palmer, 



Sydney Board. 

Wynyard Square. 

Chairman. 
T. S. Willis, Esq 
Benjamin Buchai 
G. K. Holden, Esq. 
Edward Knox, Esq. 
Hon. E. D Thompson, 
Esq., C.B. 

Resident Secretary. 
A. S. Leathes, Esq. 



Pres., L.C. [M.L.C. 
Hon. J. M'Culloch, Esq. 
Hon. Sir Francis Murphy, 

Speaker, L.A. 
Hon. R. Turnbull, Esq. 
Res.Sec-W. M. Ross, Esq. 



The Liverpool & London & Globe Insurance Company is a strictly 
Proprietary Institution. 

No Insurer against Fire, or holder of a Policy on the Life of himself or 
another, though entitled to Bonuses, or purchaser, or recipient of one of its 
Annuities, is involved in the slightest Liability of Partnership. 

The Proprietors alone incur any responsibility for the engagements of the 
Company ; and they have built up for themselves, by a highly conservative 
policy, a position which may well attract the attention of the public, and 
command their confidence. Although the liability of the Proprietors is unlimited, 
yet there is no power in the Directors to make a call. This is provided by Act 
of Parliament, and thus the interests of the public are carefully protected whilst 
the Proprietors are safe from unexpected demands. 

The affairs of the Company in different localities at home and abroad, 
are under the management of Boards of resident Proprietors who exercise the 
fullest control over the business in their respective Districts, and afford to the 
inhabitants all the advantages of a purely local undertaking, based upon the 
security of a large, flourishing, and powerful Institution. 

These grounds of confidence in the management of the Company are 
amply justified by the results ; and a highly acceptable expression of the 
existence of that confidence and of its strength is found in the very large 
measure of support which the Company enjoys. 

UPE ANNUITIES paid ir. the Year 1866, £46,763 15s. 



ENGRAVERS, COLOUR PRINTERS, GENERAL 
LITHOGRAPHERS, 

AND 

ACCOUNT BOOK MANUFACTURERS. 




(Manufacturing Pkemihes, (Juuoii Squake). 

C. & E. LAYTON, 

printers, publishers, 

WHOLESALE AND MANUFACTURING STATIONERS, 

FLEET STREET, LONDON. 



C. & K. L. respectfully inform thoir Patrons, and Managers of Assurance and Public 
Companies generally, that they have erected additional and more extensive Premise* 
for the execution of Policies, Bank Notes, Certificates. Bonds, Share Plates, Cheques, 
Agents' Show Boards, Almanacs (in Colour or from Plate), Broadsides, Keports, 
Pamphlets, and other Forms required by Assurance and Public Companies. They can 
renfidently state that they are in a position to execute, with the greatest expedition, any 
Orders with which they may be favoured. 

SPECIMENS SENT ON APPLICATION. 



Enveb*pe* Manufactured, Directed, and Circulated with Companies* Report* »r 

Prospectuses. 

%m\m\i\ Sjnjptrs', ano export (Orbtrs twnvtcb on % most 
favourable f eras. 
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